What do These Athletes Have in Common?

Mike Webster – Totally broke before he died. Had to borrow a suit to wear to his induction into the Hall of Fame. Lived in a car.
Joe Gibbs – Financially wiped out in 1983. Owed millions of dollars from a failed real estate deal.
Travis Williams – Broke and homeless. 

Darren Woodson – Lost nearly $4 million through embezzlement.

Kareem Abdul-Jabbar – Lost $59 million through bad investments during 1970s and 1980s.

Steve Carlton – Lost $10 million in investments in dry oil wells and Florida swamps

Fred Taylor – Lost $5 million in a Ponzi scheme

Willie Anderson – Lost $1.5 million through bad investments with broker Brian Smith

Derrick Thomas – Died virtually penniless in 1999 except for a life insurance policy

Bob Sapp – Lost $800,000 in an investment swindle

Derek Sanderson – Spent or lost entire $2.65 million bonus in four years and was broke by age 30.

Jack Clark – Filed for bankruptcy while still playing baseball.

Larry Brown – Filed for bankruptcy while still playing football.
Scottie Pippin – Lost $17 million in bad investments.

Ray Crockett – Lost $1 million in a phony investment with Kirk Wright.

Steve Atwater – Lost money in a phony investment with Kirk Wright

Rod Smith – Lost money in a phony investment with Kirk Wright

Latrell Sprewell – Lost $300,000 in a phony investment with Calvin Darden

Junior Seau – Lost $1.25 million through embezzlement 

Johnny Unitas – Filed for bankruptcy after losing $4 million in bad investments in a bowling alley, a restaurant, an air-freight company, and real estate.

Rollie Fingers – Filed for bankruptcy after losing $8 million in bad investments in pistachio farms, Arabian horses, and wind turbines.

Sheryl Swoopes – Filed for bankruptcy in 2004 after losing $50 million in bad investments

Leon Spinks – Currently works as a janitor at a YMCA despite earning $4.5 million as a boxer.

Dorothy Hamill – Filed for bankruptcy from bad investments despite earning over $1 million per year in endorsements

Lawrence Taylor – Filed for bankruptcy in 1998 despite earning over $50 million during his football career

Kenny Anderson – Filed for bankruptcy in 2005 despite earning over $60 million during his basketball career

Michael Vick – Filed for bankruptcy despite earning more than $130 million and being previously listed as one of the 10 richest athletes in the world
Dick “Night Train” Lane – Died penniless in 2002 despite earning over $5 million over his career

“By the time they have been retired for two years, 78% of former NFL players have gone bankrupt or are under financial stress because of joblessness or divorce.” Sports Illustrated: March 23, 2009

